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position of Northeast Texas Community College and Northeast Texas Community College Foundation, Inc. as of
August 31, 2020, and 2019, and the changes in financial position and cash flows for the years then ended, in
conformity with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis information on pages 4-11, schedule of College’s share of net pension liability page 55,
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The supplemen’tal schedules required by Texas Higher Education Coordinating Board section, schedule of
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MANAGEMENT’S DISCUSSION AND ANALYSIS



Manasement’s Disenssinn and Analvdis (MD&A)
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The definition of current assets means the ability of the College to pay obligations out of the proceeds of
current operations, The total assets include the College’s capital assets (net of depreciation). The capital
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Statement of Revenues, Expenses, and Changes in Net Position
For the Years Ended August 31, 2020, 2019, and 2018

2020 2019 2018
SUMMARY OF REVENUES AND EXPENSES
Total, Operating Revenues $ 8882411 $ 9,573,528 $ 8,476,643
Total, Operating Expenses 27,455,001 26,303,122 25,136,859

Total Omfgfy'n.v_u sg) "i ii iii (1c miﬂfil Tif ;E: i! E

Net Nen=00r 02000 ¥ 2P B0E e——————— 1] 301 ‘TR K| o Y el 2
P == S

Capital Contributions 74,132 346,837 632,902
Increase (Decrease) in Net Position {1,283,257) (470,643) (180,662)
Net Position at Beginning of Year (2,821,175) (2,350,532) 11,935,481
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Net Position at Beginning of Year Restated (2,821,175) (2,350,532) (2,169,870

Net Position - End of Year $ {4,104,432) $ (2,821,175) $ (2,350,532)
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2020 2019 2018
Operating Expenses:
Instruction $ 10,127,455 $ 9,777,151 $ 9,293,654
Public service 432,143 479,263 479,392
Academic support 1,444,330 1,140,629 1,237,086
Student services 1,418,974 1,504,403 1,424,558
Institutional support 5,100,946 4,754,138 4,493,271
Operation and maintenance of plant 1,438,835 1,475,267 1,510,014
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Auxiliary enterprise 2,474,438 2,714,127 2,613,777
Depreciation 2,228,155 2,305,269 2,019,979
Total, Operating Expenses 27’455’00..1.._ 26,303,322 25,136,839
1 |

Interest on capital related debt 1,357,430 1,386,093 1,418,353

Bond Issue Costs

(Gain) Loss on disposal of capital assets (55,285) 4,189 118,762

Other non-operating expenses 3,200 3,197 3,613
L N W e = oom_c=n == ===




In comparing the fiscal periods ended August 31, 2020 and 2019:

> Instruction increased $350,304 or 3.58% primarily due to increased allocation for GASB 68 & 75

expenditures,
» Academic Support increased $303,701 or 26.63% as a result of two positions unfilled for the prior
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the Title V Grants increased allocation for GASB 68 & 75 expenditures,
» Total other non-operating decreased $88,134 or 6.32% due to pains on disposal of assets and
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In the fiscal period ended August 31, 2015, the college issued $9,470,000 in limited tax bonds to finance
repairs and renovations of the main campus.

In the fiscal period ended August 31, 2014, the college issued $86,000 in equipment financing notes for the
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Statement of Cash Flows

The final statement presented by the Northeast Texas Community Co]!ege is the Statement of Cash Flows
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FINANCIAL STATEMENTS



NORTHEAST TENAS COMMUNITY COLLEGE
EXHIBIT I

STATEMENTS OF NET POSITION

Argust 31, 2020 and 2014

ASSETS 2020 2019

Current Assces 4

Cash and cash equivatents (Note 4) % 40010 8 3.508.204

Investments short-term Note 4) 627608 335729

Accounts reccivable (Note 16) 1,430,953 1.805,427

nventories 127,102 142,484 ]

e

[ue from campotent unit 218,380 212969
Total Current Assets 6,841,404 6,711,402

Noncurrent Assets
Restricted cash and cash eguivalents (Note 4) 685,619 771529

?;l‘ :l__.-;. L gt ks A L WA
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Prepaid bond insurance 133,703 150,744
Other assets . 41,640 __ 41.640
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NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION, INC.
COMPONENT UNIT
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ASSETS L, 2020 2019

i Current Assets

Cash and cash equivalents (Note 4) 3 1,592,264 § 1,021,486
Accounts receivable (Note 16) 18,387 23,696
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Total Current Assets 1,610,651 1,045,182

Noncurrent Assets
Long - term investments (Note 4) 5,751,079 5,261,116
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accumulated depreciation (Note 7) 476,726 484,263
Other assets 41,305 40,655
Total Noncurrent Assets 6,269,110 5,786,034
Total Assels 1R879.741. ARIL21A
LIABILITIES
Current Liabilities
Deferred revenue 527,713 293,803

Due to Northeast Texas Community College 218,330 212,969
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COMPONENT UNIT

EXHIBIT 24

STATEMENTS OF ACTIVITIES

For the Years Ended August 31, 2020 and 2019

2020 2019
REVENUES
Operating Revenues
Federal Grants and Conlracts $ 130,656 § 141,907
State Grants and Contracts 1,049,967 628,915

w,_hn!- —}  —

EXPENSES
Operating Expenses
Public Selzvice 2,193,292 1,844,421

e — il Al

Drepreciation 7,537 7,537
Total Operating Expenses 2,563,789 2,176,817
Operating (Loss) {594,747) (611,461)

Non-Operating Revenues

b\:qugvi mmmmmm .

Net non-operating revenues 166,784 253,284

{L.oss) Before Other Revenues, Expenses, Gains, Losses (427.963) {358,177




NORTHEAST TEXAS COMMUNITY COLLEGE
EXHIBIT 3
STATEMENTS OF CASH FLOWS

" { (YN [

Cash Fluws From Operating Activities 2020 2019
Receipts from studeats and other customers $ 5,600,095 % 5,472,584
Receipts of grants and contracts for operaling activates 2,687,847 3,334,566
Other receipts 347704 632,945

G L™ ~u 4 & 1 el I a Y5 - :

Payments to suppliers for goods or services {13.505.200) (13.707.338)
Payments of scholarships (2.789,725) {2,.133,075)
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‘s hi Jows From Non-canifal Financing Activities

Federal revenues 6.927.260 6.047.00¢
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Net cash provided {(used) by non-capital financing activities 18,122,530 17,273,164

Cash Flews From Capital and Related Financing Activities
[nlt_lubi and other e\pu}sc on capital related debt (1,263.966) (1,298,603)
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NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION, INC,
COMPONENT UNIT

EXHIBIT 34

STATEMENTS OF CASH FLOWS

For the Years Ended August 31, 2020 and 2019

Cash Flows From Operating Activities
Receipts from grants and contracts for operating activities
Payments of scholarships and support of cellege
Payments on grants and contract costs
Net cash provided (used) by operating activities

Cash Flows From Noun-capital Financing Activities
Additions to permanent and term endowment and other contributions
Net cash provided (used) by non-eapital financing activities

Cash Flows From Investing Activities
Proceeds from sale of investmenis
Investment income {Joss)
Purchase of capitai assets
Purchase of investments
Net cash provided (used} by investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Non-cash investing, capital, and financing activities
Inkind coniributions

Reconciliation of operating less to net cash used by
by operating activities

Operating loss
Adjust:tients to reconcile operating income (loss) to net cash
provided by operating activities
Depreciation
Non-cash transfer to college

qmﬂrliii”‘-‘ﬁ"" f],:::wg np;"l".i?i’l nnnh-;‘lv‘Bt,'nq;
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2020 2019
1,812,846 $ 1,090,578
(357.549) (106,578)
(1,734,817 (1,284,076)
(279,520 (300,076)
£30,406 431,156
880,406 831,156
166,783 253,284
(10,109) (30,032)
(166.782) (745 416)
(30,108) (522,164)
570,778 8,916
1,021,486 1,012,570
1,592,264 $ 1,021,486
429,016 s 612,127
(594,747)  §  (611461)
7,537 7,537
30,109 30,032
a9
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Due fo college
Deferred revenue
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5411
233,910

218,281
31,393

Nef cash provided (used) by operating activities

§
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NORTHEAST TEXAS COMMUNITY COLLEGE

NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 1 - Reporting Entity
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AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 2 - Summary of Significant Accounting Policies - (continued)

Basis of Accounting
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
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AUGUST 31, 2020 AND 2019
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In addition to liabilities, the statement of net position will sometimes report a separate section for deferred inflows
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P 0 ol
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION

NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

I\iqt_q 2 - Summary of Significant Accounting Policies - {(continued)

S
E
The preparation of the financial statements, in conformity with generally accepted accounting principles, requires

results could differ from those estimates,

Operating and Non-Operating Revenues and Expenses
The College dlstmgulshes operatmg revenues and expenses from non- operatmg items. The Coilege reports asa

! shes o s and expenses from o .
e




NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 4 - Deposits and Investments (Continued) _

Cash and Deposits for Northeast Texas Community College Foundation, Inc. reported on Exhibit [ consist of the

following:
2020 2019
) Demand Deposits _ 1,592,264 1,021,486 _
Total Cash and Deposits 3 1,592,264 $ 1,021,486
Reconciliation of Deposits and Investments to Exhibit 1
Fair Value Fair Value
Type of Security August 31, August 31,

2020 2019

e §
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____ NORTHEAST TEXAS COMMUNLITY COLLEGE !
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NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 4 - Deposits and Investments (Continued)
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 7— Capital Assets

Capital assets activity for the year ended August 31, 2020 was as follows:

For the Year Ended August 31, 2020

Balance Aug Balance Aug
AL 2018 Ipcreases Necreaces 31.2028

Wt Dinean cde bads

E—

Land $ 1,748,209 - $ 1,748,209
Construction in Process 27474 6,500 27474 6,500
Subtotal $ 1775683  § 6,500 % 27474 % 1,754,709
Other Capital Assets:
Buildings 52,460,103 12,644 - 52,472,147
P ocie _ T_-]_;(,J il |
_ Lanital T posa Vi 342 s I P
Furnature, Machinery,
Vehicles, and other equipment 8,257,288 107,730 38,978 8,326,040
Library Books 646,710 16,894 3,055 660,549
Telecommunications and
Peripheral Equipment 3,626,298 103,426 - 3729724
Subtotal $ 65332747 % 240,694 3§ 42033 § 65531408
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

For the Year Ended August 31,2020

Balance Aug Balance Aug
31,2019 Increases  Deereases 31,2020
Not Depreciated:
Land $ 205,430 - - $ 205,480

1 tareea

Works of Art, Antiques 101,234 - - 101,234




NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Nate 7 — Capital Assets — (continued)

Capital assets activity for the year ended August 31, 2019 was as follows:

Balance Aug Balance Aug
i e !::Li—- i ﬂ‘gm 1 5 il }Eﬂ
1 . T 1‘ =
Not Depreciated:
Land $ 1,748,209 § - $ - $ 1,748,209
Construction in Process 321,259 6,715 300,500 27,474
Subtotal $ 2,069468 3§ 6,715 $ 300,500 § 1,775,683
Other Capital Assets:
Buildings 52,385,443 74,660 - 52,460,103
Equipment Purchased with
Capital Lease 342,348 - - 342,348
Furnature, Machinery,
Uglislpn o e ‘-1‘1];1& e
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Note 7 — Capital Assets — (continued)




NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 8 - Noncurrent Liabilities (Continued)

Long-term liability activity for the year ended August 31, 2019 was as follows:

Balance Balance
August 31, August 31, Current




NORTHEAST TEXAS COMMUNITY COLLEGE
AN NPRTHEACT TEYYS LOMMIINILY T { E(F FOINDTIOY
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 9 — Bonds and Notes Payvable — (continued)

The orders authormng the issuance of the tax obhgatlon bonds require the Board of Trustees to annually levy ad
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~are to be denosited into the Retirement of Indebtedness Fund.




NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 9 — Bonds and Notes Pavable — (continued)

Revenue Bonds

N




NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Notes Pavable

The College entered into a 4.34% maintenance tax note payable dated April 27, 2010 to a bank in the amount of
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 10 — Defined Benefit Pension Plan-(continued)

Benefits Provided. TRS provides service and disability retirement, as well as death and survivor benefits, to
eligible empioyees (and their beneficiaries) of public and higher education in Texas. The pension formula is
calculated usmg 23 percent (mu1t1p11er) times the average of the five highest annual creditable salaries times
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NORTHEAST TEXAS COMMUNITY COLLEGE
- ~ T

NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019
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As the non-employer contributing entity for public education and junior colleges, the State of Texas contributes
to fhe retirement svsfe ount equal ¢ ent emplover ihution rate times the aoprepate
>

compensation of all participating members of the pension trust fund during that fiscal year reduced by the amounts
despribed beloy whichare naid hvthe erondnyers
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NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

fal Nafinod Ronofit Dancian Dlan_{aantinn i

b

§

P .

.




NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 10 ~ Defined Benefit Pension Plan-(continued
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NORTHEAST TEXAS COMMUNITY COLLEGE

Note 10 — Defined Benefit Pension " Plan-fcontinued)
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 10 — Defined Benefit Pension Plan-(continued)

Changes Since the Prior Actuarial Valuation
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION

AUGUST 31, 2020 AND 2019

Note 10 — Defined Benefit Pension Plan-(continued)

The net amounts of the employer's balances of deferred outflows and inflows of resources related to pensions
will be recognized in pension expense as follows:

Year ended August 31:
2021 $ 131,137
2022 90,073
¥ 2103 2331135

$ 709,948

Note 11 — Defined Contribution Pension Plan

.
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NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 15 — Other Post-Emplovment Benefits (OPEB)-continued

Healthcare Trend Rate Sensitivity Analysis, The initial healthcare trend rate is 7.30% and the ultimate rate is
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 15 - Other Post-Employment Benefits (OPEB)-continued

Changes in Actuarial Assumptions

Since the last valuation was prepared for this plan, demographic assumptions {including rates of retirement,
disability, termination, and mortality, and assumed salary increases) for Higher Education members have been
ggda.red_m_rpﬂﬂ;wmunnﬁam repentirdonted bdhedeacherRefirement System (TR Tuutees These 00 s—

LS
assumptions were adopted to reflect an experience study on the TRS retirement plan performed by the TRS
retirement plan actuary.

In addition, assumed Expenses, assumed Per Capita Health Benefit Costs and assumed Health Benefit Cost,
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
ANGHST 31 2020 AND 20T
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
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Note 15 — Other Post-Employment Benefits (OPLEB)-(continued)
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I'iscal year ended August 31, Amount
2021 $  (191,355)
2022 (191,355)
2023 266,034
2024 385,210
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 16 —- Disaggregation of Reggivables and Pavables Balances-continued
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Accounts Payable:
Vendors Payable $559,955 § -

Accrued Liabilities:

Accured payroll liabilities $ 19350 § -
Interest payable 481,500 -
Total Accrued Liabilities 500,850 -

Deposits payable:
Student deposits payable $138,581 $ -

Recpivahles atAngigt L2019 weragas finllngig:

___College  Foundation
5337808 rajvahla ¢ 72 5874Q88 q -
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NORTHEAST TEXAS COMMUNITY COLLEGE

437 THEAST FY 45 @YMFNTTY £0T T ECE ROUNDATION

NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019
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AUGUST 31, 2020 AND 2019

wlnwams Tav. fnontinunad)

Current Debt
Operations Service Total
Tax rate authorized per $100 valuation N/A N/A $ 0.1300
Tax rate assessed per $100 valuation for 2020 $§ 0.0821 § 0.0480 $ 0.1300
Tax rate assessed per $100 valuation for 2019 $ 0078 $ 0.0514 § 0.1300

Taxes levied for the years ended August 31, 2020 and 2019 were $5,441,569 and $5,315,562, respectively,
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AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2020 AND 2019

Note 25 -TC? Consortium

The purpose of this strategic par tnetshap w1th 7 commumty colleges is to utilize a common Student Information

DE- -J-&_MS-A&:«—; A RIS d Ll i ‘
q

supports growth without an increase in administrative costs. The members include Northeast Texas Community
College, Texarkana College, Kilgore College, Paris Junior College, and Angelina College. TC* members have
formally adopted an interlocal agreement, appointed officers, and secured private start-up funding as well as a
special-item appropriation from the state of Texas for $2.5 million.

Note 26-Pending Lawsuits and Claims
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REQUIRED SUPPLEMENTAL INFORMATION
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SCHEDULE OF COLLEGE'S PROPORTIONATE SHARE OF NET OPEB LIABILITY
For the Year Ended August 31, 2020

Measurment Year Ended August 31,

2019 2018 2017

Cellege's proportion of collective net OPEB liability (%) 0.04826415% 0.051092460% 0.035464480%
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NORTHEAST TEXAS COMMUNITY COLLEGE

SCHEDULE 4
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For the Year £nding August 31 2020 2019 2018
Legally required contributions S 375,914 S 359,717 S 340,703
Contribution in Relation to the Contractually Required Contribtuion (375,214) {359,717) {340,703)

Contributions deflency (excess) -
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NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
For the Year Ended August 31, 2020

i jnfﬁc‘ ta Sohaoarduloe fre tha TRIC Danciom Plan
D

Changes of benefit terms
There were no changes of benefjt

cted measurement of the fotal nension liahilitv during.

measurement period.

Changes of assumptions

Assumptions, methods, and plan changes which are specific to the Pension Trust Fund were updated from
the prior year’s report. The Net Pension Liability increased significantly since the prior measurement date
due to a change in the following actuarial assumptions:

= § mi———

—_—

August 31, 2018.

* Demographic assumptions including post-retirement mortality, termination rates, and rates of
retirement were updated on the experience study performed for TRS for the period ending August

.20




SUPPLEMENTAL SCHEDULES
REQUIRED BY TEXAS HIGHER EDUCATION
COORDINATING BOARD
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For the Year Ended August 31, 2020
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Pass Through
Federal Provided Disbursements
Federal Grantor/Pass Through Grantor/ CFDA to and
Pragram Title Number Grant # Subrecipients Expenditures
U.8, Department of Education
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SCHEDULE A
For the Year Ended Augnst 31, 2020 (With Memorandwwon Torals for the Year Ended August 31, 2019)

Telat Memoranidum

%——Ha__—

PRI T 1naa BTN

Stale funded courses
In~diswict resident liion b 1613462 % S 1618462 S $ LOTE 462§ 16060601

1“ .. Y s e R —— e T

TPEG {sen aside ) 158,820 158 820 158 820 t00s
Nom-gesidem wition Tod) 483 100,485 IR EN tdo 155



NORTHEAST TEXAS COMMUNITY COLLEGE

SCHEDULE R

SCHEDULE OF OPERATING EXPENSES BY FUNCTIONAL AND NATURAL CLASSIFICATIONS
For the Year Ended August 31, 2020 (with Memorandum Totals for the Year Ended Augnst 31, 2019)

Operating Expenses

Salnries Hencefits Memorandum
andl State Lacal Other Total Fotal
Wages Benelits __ Benefits Expenses 873172020 84/3172019

= ! —

T

Instruction ¥ 6.331.469 2,042,296 339,661 % 8713426 8§ 7992228
Public Service 59,796 19,288 106.129 185,213 192,004
Academic Support 794,688 256,337 307432 1.358.457 1,062 520
Student Services 799031 2577138 106,276 1,163.43 1.130.954
Instilutional Support 1,750,457 304,633 1.296.968 3612058 3430559
Crperation and Maintenance of Pant RIEN 101,308 U8R.632 1.404.831 1,435,533
Scholarships and Fellowships - -

Tatal Unrestricted Educational Activitie: $ 10,058,132 § - 3 3,241,800 % 3,045,098 § 16,437,030 % 15,243,918

Restricted - Educational Activities
lMlUlgij}lj '& \!‘}w}) ‘L ARE 17 & < AN4 2T & \_.s_j'['m I Ll :

L.
‘ublic Service 183 SAS f iﬁ” 36901 1A Q3 297 160
—_— ,

Academic Support 85,873 85873 78,1
Student Services 131,049 86.343 38,337 255,929 373439

Vgofib st L O o . = e ..

Operation and Maintenance of Planl 34,004 3,004 39714

,




NORTHEAST TEXAS COMMUNITY COLLEGE
SCHEDULE C
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For the Year Ended August 31, 2020 (With Memorandum totals for the Year Ended Angust 31, 2019)

Auxiliary Total Total
Unrestricted Restricted Enterprises 8/31/2020 8/3172019
Non - Operating Revenues
State appropriations:
Education and general state support b 4,909,145 $ 0 4.969.145 4,734,253
Stale group insurance 752,771 752,771 422,709
——— [<Fesy e = P




NORTHEANT TEXAS COMMUNITY COLLEGE

SCHEDULE D

SCHEDULE OF NET POSITION BY SQURCE AND AVAILABILITY

Far thie Year Ended Augrse 31, 2020 (10ith Memranedion fotads for the Yeor Fuded Sugust 31, 2009)

[APPUTI T s“ g

Capital Assels

Restricted Net of Available for Memurandum
Depreviation Taad Current Operationy Tolal

e L T L —" y

[STIT)

Unresiriciad s (16298 691 5 s 5 $O16.298.691) § J 05083 (203385297 (15002 391)
Board Designated Reserve SIS 7 315717 RIENEY) 515,747

Plant
Investment in plam 383089 11,005 433 11,678,542 11.678.542 12,265 498
Total Net Assefs, August 31, 2020 (15,782,974) - 583,089 11,095,453 (.41, 432) 4,575,555 {8,679,987) (2,821,175)
Total Nel Assets, August 31, 2019 (15,086.673) 531,535 11,733,963 (2,821,175) 4,091,616 (8912,791)  (2,330,532)
Nef Incrense (Deerease) in Net Assets & (B4 300) S - s 51,551 § OI8510) & (1283.257) § 483,934 S {1,767,190) (476.643)
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Board of Trustees
Page 2
December 3, 2020

Compliance and Other Matters

ﬁm i‘I thf ;‘r\_;nn- ragpnnahle acenrancae ipﬂk\lﬁ ‘fi{b?tbfr‘ﬂqutbf‘i“t T‘:‘” ! E’{nmiin;hl CAllama and Narthaoet ‘

Texas Community College Foundation, Inc.’s financial statements are free of material misstatement, we

performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of financial statement
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noncompliance or other mafters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to descrlbe the scope of our testing of internal control and compllance and the
JU L St o A I R S S S oL S S - W SRS VU G e R U







Board of Trustees
Page 2
December 3, 2020

Opinion on Each Major Federal Progran

In our opm;on Northeast Texas Commumty College and Northeast Texas Commumty Coi]ege Foundatlon Inc:

federal programs for the year ended August 31, 2020,

Report on Internal Control over Compliance

et -




NORTHEAST TEXAS COMMUNITY COLLEGE
SCHEDULE G

For the Year Ended August 31, 2020

Page I of2
Pass Through
Federal Provided Disbursements
Federal Grantor/Pass Through Grantor/ CFDA to and
Pragram Title Number Grant # Subrecipients Expenditures
U.8, Department of Education
Pir_ect Prograins




NORTHEAST TEXAS COMMUNITY COLLEGE
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

. [or (i Yoar Ended Auoust 31,2020 )
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NORTHEAST TEXAS COMMUNITY COLLEGE

AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION
FEDERAL SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDEN AUGUST 31, 2024)

A: Summary of Audit Resulis

; Ty E—— |

The auditor’s report expresses an unqualified gpinion on the financial statements af Nartheast Texas Campnuity

College and Northeast Texas Community College Foundation.
| PP Y | c"a_ m—l o

s  Material weaknesses identified? es X none reported
Y

I

considered to be material weaknesses? yes X___none reported
Noncompliance material to financial
statements noted? yes X___no
Federal Awards

Internal control over major programs:

»  Material weaknesses identified? yes X __no

¢ Significant deficiencies identified
that are not considered to be material

weaknesses? yes X none reported

The auditor’s report on compliance for the major federal awards programs for Northeast Texas Community
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FEDERAL SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
YEAR ENDED AUGUST 31, 2020

Prior year audit disclosed no findings or questioned costs.
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Board of Trustees
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our testmg of mterna! control over comphance and the result of that testing based on the
> y sl poctira o [ p

this report is not suitable for any other purpose.

[ty ¢ oot

WILF & HENDERSON, P. C.
Certified Public Accountants
Texarkana, Texas



NORTHEAST TEXAS COMMUNITY COLLEGE
SCHEDULEH

SCHEDULE OF EXPENDITURES OF STATE AWARDS
For the Year Ended August 31, 2020

Page I of 2

Grantor/Program/Title

Grant
Contract
Number.

Pass Through
Disbursements
and
Expenditures

)

Texas Education Agency

P 5. a2 e e — T E——, TV . ;. .

Total Texas Education Agency

U.S. Small Business Administration
Passed through Dallas Community College
SBDC
Total U.S. Business Administration

N/A

973,752

]




NORTHEAST TEXAS COMMUNITY COLLEGE
SCHEDULE QF EXPENDITURES OF STATE AWARDS
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Page 2 0f 2

Note 1: Significant Accounting Policies

The accompanying schedule of expenditures of state awards has been prepared on the accrual basis of
accounting. The expenditures included in the schedule are reported for the college's fiscal year, Expenditure
reports fo funding agencies are prepared on the award period basis. The expenditures reported
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NORTHEAST TEXAS COMMUNITY COLLEGE
AND NORTHEAST TEXAS COMMUNITY COLLEGE FOUNDATION, INC,

STATE AWARDS SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED AUGUST 31, 2020

A: Summary of Audit Results

Financial Statements

The auditor’s report expresses an unqualified opinion on the financial statements of Northeast Texas Community
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NORTHEAST TE)A(AS P.0. Box 1307, Mount Pleasant, TX 75455

Phone: 903-434-8100 or 800-870-0142

COMMUNITY COLLEGE Fax: 903-434-4428 | www.NTCC edu

STATE SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

YEAR ENDED AUGUST 31, 2020

Findings and Ounestinned Costs - Maine State dward Pragrams A it

———— et

Matching

Type of Finding — Material Weakness over Compliance

Description:
Northeast Texas Community College charged nine students an amount of tuition and required fees in
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